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Abstract 

 

     Innovation today is no longer an issue of perfection but becomes a necessity for the progress of people. 

It is a standard for determining the degree of progress and backwardness of nation .The developing and the 

developed countries alike are seeking the technological capabilities that will enable them to achieve and sustain 

long term economic growth. 

 

There is a consensus that real wealth lies in the ability of the state to use and develop modern 

innovation and methods , This study aims at the impact to of innovation and work on economic growth through 

the panel model .The study found that innovation is the most important factor in achieving economic prosperity, 

and that the economic that have  relied on innovation to develop have been characterized by high and sustained 

growth rates and have taken the lead in the world. Investment in R&D and innovation is the driving force behind 

economic growth, increased opportunities in employment and the realization of welfare . 
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*: Significance at 5%. Δ: is the first difference operator. 
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